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Miteri Development Bank Limited
Condensed Statement of Financial Position

As on Quarter ended 30" Ashwin 2080

Amount in NPR

Bank
_ Immediate

This Quarter Previous Year
Particulars Ending Ending
Assets
Cash and Cash Equivalents 402,329,516 412,854,404
Due from Nepal Rastra Bank 305,664,207 240,894,353
Placement with Bank and Financial Institutions - -
Derivative Financial Instruments - -
Other Trading Assets - -
Loans and Advances to BFls 329,910,198 390,332,052
Loans and Advances to Customers 4,033,216,297 4,216,027,036
Investment Securities 2,832,084,825 2,682,154,805
Current Tax Assets - -
Investment in Subsidiaries - -
Investment in Associates - -
Investment Property 21,609,661 21,609,661
Property and Equipment 51,366,585 52,399,796
Goodwill and Intangible Assets 240,566 267,222
Deferred Tax Assets 15,483,172 13,869,133
Other Assets 109,606,701 67,831,954
Total Assets 8,101,511,727 8,098,240,417

Bank
] Immediate

This anrter Previous Year
Particulars Ending Ending
Liabilities
Due to Bank and Financial Institutions 74,478,187 53,766,970
Due to Nepal Rastra Bank - -
Derivative Financial Instruments - -
Deposits from Customers 6,495,966,628 6,506,886,332
Borrowings - -
Current Tax Liabilities 4,906,027 12,818,833
Provisions - -
Deferred Tax Liabilities - -
Other Liabilities 60,887,749 73,274,788
Debt Securities Issued - -
Subordinated Liabilities - -
Total Liabilities 6,636,238,590 6,646,746,923

Equity

Share Capital

1,015,001,437

1,015,001,437

Share Premium

Retained Earnings 134,779,965 137,372,714
Reserves 315,491,736 299,119,342
Total Equity Attributable to Equity Holders 1,465,273,137 1,451,493,494
Non Controlling Interest

Total Equity 1,465,273,137 1,451,493,494
Total Liabilities and Equity 8,101,511,727 8,098,240,417




Condensed Statement of Profit or Loss
For the Quarter ended 30" Ashwin 2080

Amount in NPR

Bank
Current Year Previous Year Corresponding
. Upto This Upto This

Particulars This Quarter Quarter(YTD) This Quarter Quarter(YTD)
Interest Income 232,161,057 232,161,057 242,147,428 242,147,428
Interest Expense 159,391,778 159,391,778 152,071,916 152,071,916
Net Interest Income 72,769,279 72,769,279 90,075,512 90,075,512
Fee and Commission Income 3,624,701 3,624,701 4,669,877 4,669,877
Fee and Commission Expense 761,908 761,908 601,950 601,950
Net Fee and Commission Income 2,862,793 2,862,793 4,067,927 4,067,927
Net Interest, Fee and Commisson Income 75,632,072 75,632,072 94,143,439 94,143,439
Net Trading Income - - - -
Other Operating Income 3,416,834 3,416,834 2,518,805 2,518,805
Total Operating Income 79,048,906 79,048,906 96,662,244 96,662,244
Impairment Charge/ (Reversal) for Loans and Other Lossess 23,665,521 23,665,521 24,634,125 24,634,125
Net Operating Income 55,383,385 55,383,385 72,028,119 72,028,119
Operating Expense
Personnel Expenses 20,970,975 20,970,975 25,062,303 25,062,303
Other Operating Expenses 7,908,676 7,908,676 8,675,739 8,675,739
Depreciation & Amortisation 1,438,398 1,438,398 1,668,076 1,668,076
Operating Profit 25,065,335 25,065,335 36,622,001 36,622,001
Non Operating Income - - - -
Non Operating Expense - - - -
Profit Before Income Tax 25,065,335 25,065,335 36,622,001 36,622,001
Income Tax Expense

Current Tax 7,519,601 7,519,601 10,986,600 10,986,600

Deferred Tax - - - -
Profit for the Period 17,545,735 17,545,735 25,635,401 25,635,401
Profit Attributable to:
Equity-holders of the Bank 17,545,735 17,545,735 25,635,401 25,635,401
Non-Controlling Interest
Profit for the Period 17,545,735 17,545,735 25,635,401 25,635,401




Condensed Statement of Other Comprehensive Income

For the Quarter ended 30™ Ashwin 2080

Amount in NPR

Current Year

Previous Year Corresponding

Particulars . Upto This _ Upto This
This Quarter Quarter(YTD) This Quarter Quarter(YTD)

Profit for the year 17,545,735 17,545,735 25,635,401 25,635,401
Other Comprehensive Income for the year, Net of Income Tax (3,766,091) (3,766,091) (4,478,173) (4,478,173)
Total Comprehensive Income for the Period 13,779,644 13,779,644 21,157,228 21,157,228
Basic Earning per share(Annualised) 6.91 11.35
Diluted Earning per share(Annualised) 6.91 11.35
Total Comprehensive Income attributable to:

Equity-Holders of the Bank 13,779,644 13,779,644 21,157,228 21,157,228

Non-Controlling Interest




Miteri Development Bank Limited

(Amount in NPR, Full Figure)

Condensed Consolidated Statement of cash flows

At the month end of Ashwin , 2080

Bank

Current Year

Previous Year

Particulars Corresponding
Upto this Quarter | Upto this Quarter
(YTD) (YTD)
CASH FLOWS FROM OPERATING ACTIVITIES
Interest received (+) 142,881,496 220,368,480
Fees and other income received (+) 3,624,701 4,669,877
Divided received (+)
Receipts from other operating activities (+) 537,234 160,405
Interest paid (-) (159,391,778) (152,071,916)
Commission and fees paid (-) (761,908) (601,950)
Cash payment to employees (-) (20,179,087) (25,062,303)
Other expense paid (-) (7,908,676) (8,675,739)
Operating cash flows before changes in operating assets and liabilities (41,198,018) 38,786,854

(Increase)/Decrease in operating assets 129,032,147 (198,947,594)
Due from Nepal Rastra Bank (64,769,854) (101,749,589)
Placement with bank and financial institutions - -
Other trading assets

Loan and advances to bank and financial institutions 60,421,855 (285,584,833)
Loans and advances to customers 159,102,384 91,143,903
Other assets (25,722,238) 97,242,925
Increase/(Decrease) in operating liabilities (11,284,514) 32,270,868
Due to bank and financial institutions 20,711,217 17,695,204
Due to Nepal Rastra Bank - -
Deposit from customers (10,919,705) 63,397,457
Borrowings - -
Other liabilities (21,076,026) (48,821,793)
Net cash flow from operating activities before tax paid 76,549,615 (127,889,872)
Income taxes paid (-) (7,519,601) (10,986,600)
Net cash flow from operating activities 69,030,015 (138,876,472)
CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of investment securities (149,930,020) 81,164,810
Receipts from sale of investment securities - -
Purchase of property and equipment (378,531) 25,058,972
Receipt from the sale of property and equipment - -
Purchase of intangible assets 0 -
Receipt from the sale of intangible assets

Purchase of investment properties - -
Receipt from the sale of investment properties 71,613,013 -
Interest received 2,879,600

Dividend received 2,358,400
Net cash used in investing activities (75,815,938) 108,582,182
CASH FLOWS FROM FINANCING ACTIVITIES

Receipt from issue of debt securities

Repayment of debt securities

Receipt from issue of subordinated liabilities

Repayment of subordinated liabilities

Receipt from issue of shares -
Dividends paid -
Interest paid

Other receipt/payment (3,738,965) (4,478,173)
Net cash from financing activities (3,738,965) (4,478,173)
Net increase (decrease) in cash and cash equivalents (10,524,888) (34,772,463)
Cash and cash equivalents at beginning of the year 412,854,404 532,899,682
Effect of exchange rate fluctuations on cash and cash equivalents held

Cash and cash equivalents at Ashwin 2080 End 402,329,516 498,127,219




Miteri Development Bank Limited
Statement of Change in Equity
For the Quarter end Ashwin 2080

‘Attributable to Equity-Holders of the Bank Non-Controlling Interest _ Total Equity,

Particulars Share Capital__Share Premium _General Reserve _Exchange Equalisation _Requlatory Reserve _Fair Value Reserve _Revaluation Reserve _Retained Earning _Other Reserve~ Total

Balance at Shrawan 01, 2080 1015001437 0 2506584614 0 4029453436 (15553) 0 13737271145 8181007336 1451493494 0 1451493494

Comprehensive Income for the year - -

Profit for the year 17,545,735 17,545,735 17,545,735
Other Comprehensive Income, Net of Tax - -
Gainsi(losses) from investment in equity instruments measured at fair value (3.766,091) (3,766,091) (3,766,091
Gains(losses) on revaluation - -
Actuarial gains/(losses) on defined benefit plans - - -
Gainsi(losses) on cash flow hedge - -
e ga i financia assets of - -
“Total Comprehensive Income for the year - - - - - (3.766,091) - 17,545,735 - 13,779,644 - 13,779,644
“Transfer to Reserves during the year 3509147 16510055 (20194,659) 175,457 - -
“Transfer from Reserves during the year - 56175 (56.175)

Transactions with Owners, directly recognized in Equity - -
Share Issued - -
Share Based Payments - -
Dividend to Equity-Holders - - -
Bonus Shares Issued - - - -
Cash Dividend Paid - - -
Other - -
“Total Contributions by and Distributions - - 3509147 - 16,510,055 (3.766,091) - (2,592.749) 119,282 13,779,644 - 13,779,644

Balance at Ashwin 30, 2080 1,015,001,437 - 263,167,608 - 56,804,589 (3.781,644) - 134,779,965 (698.818) 1465273137 — 146527337

“other reserve (read expl

tily in reference to above SOCE only) includes Acturail reserve, Corporate social responsibility reserve and Staff training fund.



Ratios as per NRB Directive

Current year

Corresponding Previous year

This Quarter

Up to this quarter

This Quarter

Up to this quarter

Capital fund to RWA 29.16% 23.84%
Non-Performing loan(NPL) to Total Loan 2.82% 1.60%
Total Loan loss provision to Total NPL 96% 143%
Cost of Funds(Quarterly Average) 9.67% 9.67%
CD Ratio(As per NRB Directive) 67.10% 84.76%
Base Rate(Quarterly Average) 11.88% 12.07%
Interest Spread Rate 4.60% 4.84%




Statement of Distributable Profit

Particulars

Current Year

Previous Year
Corresponding Qtr

Up to this Qtr YTD YTD
Net profit or (loss) as per statement of profit or loss 17,545,735 25,635,401
Appropriations:
a. General reserve (3,509,147) (5,127,080)
b. Foreign exchange fluctuation fund
c. Capital redemption reserve
d. Corporate social responsibility fund (119,282) (256,354)
e. Employees' training fund - -
f. Other
Profit or (loss) before regulatory adjustment 13,917,305 20,251,967

Regulatory adjustment :

a. Interest receivable (-)/previous accrued interest received (+)

(11,129,925)

(13,720,737)

b. Short loan loss provision in accounts (-)/reversal (+)

c. Short provision for possible losses on investment (-)/reversal (+)

d. Short loan loss provision on Non Banking Assets (-)/resersal (+)

e. Deferred tax assets recognised (-)/ reversal (+)

(1,614,039)

(1,919,217)

f. Goodwill recognised (-)/ impairment of Goodwill (+)

g. Bargain purchase gain recognised (-)/resersal (+)

h. Acturial loss recognised (-)/reversal (+)

i. Other (+/-)

Fair Value Reserve

(3,766,091)

(3,507,916)

Net Profit for the Qtr end available for distirubtion

(2,592,749)

1,104,097

Opening Retained Earning as on Sharawan 1%

137,372,714

140,876,382

Adjustment (+/-)

Distribution

Bonus Share Issued

Cash Dividend Paid

Total Distributable profit/(loss) as on Quarter end

134,779,965

141,980,479

Annualised Distributable profit or (loss) per share

12.51

16.08
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